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The course of prices st the Btook Exchange to-
day wns circumstantial evidence, st lenst, that
the recent selling for foreign account was wholly
speculative, The only woys in which this mar-
leet @ould be affected by the faflure of the second
largest bank in Puris would be through s disturb-
ance of the London money market, or, in this in-
stance, through a general selling movement in
Boston, whish {8 the headguarters of the copper
interests in this country. No one of the events
came to puss, however, and although there is some
reason to believe that a large part of the enrly
weakness of Amerfcan railroad stocks in London
wos due to selling orders from New-York, there
wilk no spproach to a panio in either market.
It is not improbable that the Comptofr d'Es-
compte may be foreed Into & reorganization, and
the copper nf-udiutr or the Freoch bmnch of it,
into Uquidation, but neither contingency hag much
to do with the earning power of American rail-
roads or the relotive prices of thelr stoclos,

That the operstors for a deecline counted on n
Inrge sucvess to-day wus demonstrated by thelr
engerness in the afterncon to cover outstandin
contracts. It was fneredible, frum their point o
view, that the entire Mst of gronger, South-
western snd coal shares should not decline rap-
idly, and shey derived no little encourngement
from the opening prices, bui the resistance
they encountered in St. Paul and Atchison, and
aftarwnrd in Missouri Pucifle, Tlending and Lack-
AWBNNA, com[hlrtrly chnoged ‘the tone of the mar-
ket ond the lnst prices were generally the high-
eat for the day. Ilu- only sympton of panie, in-
deed, wns shown by * benr” speeulators, who
were frightened Into precipitation. The net
results were advances of about 1 per cent in the
grongee stoclks, of something less in the Gould
stocks, and of 14 to 1-2 per cent in the rest

of the list. The coal sha led by Reading, were
extremely weak in the early dealin but they
mare than recovered their losses, 2 oontest

in Reading wns unusually sharp, snd the trans-
netions In that steck were more a fourth
of tho entire business, but the last price was
3-8 above the opening ﬂ-nm and 1-8 per cent
nbave the lust }wim on Satprday. It s lnurdg
necessary to mefer to the xlmcrs which ad
zest to the final “"l" the unfon of the Chiengo,
Burlington and % ney ‘and {ts auxiliary line,
the Chiengo, Burlington snd Northern, and the
modification of the Jown tarif by the State
Kailrond Commission. The truth of efther rumor
wauld bave little effect on the current s]bnc:uhiiun
While the closing was strong, it is probable that
one pesult of tlw trading was an Important redue-
tion of the “ ghort” interest which is always a
substantial support.

THE DAY IN THE ROND MARKET.

The Treasury accepted §42,500 bonds ot 108,
The dealings at the Btoek Fxrhange were smal
but in spite of & reduction in bids for registe
4 per conts, the tone of the market was Strong.
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BANKING AND FINANCIAL,

United States Government and other desirabl
SECUHITIES

INVESTORS.

HARVEY FISK & BONSB,
Bankers, 28 Naasau-st., New-York,

Mar, 11.~F
LA oponed nN’-i

e11,501 | 815,103

‘| ot u» FLINT AND PERE
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BONDS.

Hansas Clty, uu-ln—l“u...“
st Ts, 1907, o
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New.York & Northern 1st 5w, 1097,
Valley Railway (Ohle) 1st s, 1006,
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Cirenlars Furulshed on Applicatisn,

A M. KODER & C0, Babm;

© 18 WALL STREET.

FRANK E. WING,

" LOMBARD
INVESTMENT GOMPANY,

150 Broadway, New-York.
GUARANTEES FIRST MORTGAGES AT # PER OENTL
Capital and Surplus.........51,750,000
TOTAL YALUE OF GUARANTY FUND....$3,000,000

whmwm Guaranty sod also hy a Fisd

Real Estate worth thres dollars for every doliae

1oaned. company 1a one of tho cidest, sirongest and e *
andd courts the fullest investigation. New-Vark

tho hugbest character and full can be had on aopll

cation. Fifty.five Savings Banks snd two hundred lnsth.,

tutious hold the securities of this company. . e

| $100,000 ¢
NORTH CHICAGO STREET RAILROAD

20 YEAR 5 PER CENT BONDS
Socured by mortgage on mord han §6,000,000 of property |
id an sdditions] gollateral security of s majority of the
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deposited with the Trustes, North Chleago Cliy Ralle

way stoek seils on the markol i §525-par vaine §100.
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HEW-EBUHII LOAN & TRUST CO.,

160 BROAPWAY, NEW-YORI.
DES MOINES, IA.,

MENT, AND VIELD 81X
INEREZST, SEND FOR “12 YREARS EX.
PERIENCE IN VESTERN MORTGAGES"”
BANKERS, BANK OF NEW-YORK, X, B. A,
TRUSTEE, THE FARMERS LOAN & TRUST ©0,

3 10,

First Aprtgsge Bonds $814,000 Consolidated Mortgage
Bonds, and 180 shares in the Car Trust of the

Portduron & North Western
Railway Company :
have asented to @n exchaoge of thelr securities for bands
MARQUETTE RAIL.
RO,D COMPANY on the terms of our cireular of |
Fotruary 20, belng more than emough of each claas o
Insire complotion of the plan. I
o give hoMers who have not besn heard from am
ogortunity te avall of our offer, ths tme for dspositing
sourities wih the CENTRAL TRUST COMPANY is
ectended to MONDAY, March 25.

FAHNESTOCK & CO.,
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ssued for wach payment, excluding
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SPECIAL MEETING of the lmh
held this day, it was woted to increase ibe
to twenty-five miillons of dollars, which e

Dircctors were eugowered to lssus ot Ihl.rlh-

uently, o
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.pril 4, 1889, at which Hme full-pald certificams will
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FARMERS' LOAN AND ﬂUﬂ C0., New-Yark, , {
NEW-ENGLAND TRUST COMPANY, Hoston,
THE COMPANY'S OFFICE, Chicago.
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““Btate bonds were quitt. wlt.!wut uthn (ent.ura. IHTERNATIONAL 1
Tennessee settlement 3s wm utendi: at 72 1-2a AND 1
521-4, and 6s at 108, Of eity bank stocks, the GREAT HORTHEHN 1

nnk sale wns in Western Navonal (10) at 9¢.
moderate business was dona in rallroad bonds,
although the final changes generally were
u«-hm. the morkes closed before the effect of lhe
rally In the share spoulstion had been felt,

this aceount, the few advances may have Bma
more significant than the numerous

lington, Cedar Rapids and Northern trust 85 rose

2 per cent to 82, Mobile and Ohlo ral mort-
ges guined 1 4 at 48, and Toledo, St. Louls and
ansas City ffes The last

ts 1 per oent ot 102 l--
named bonds advanoed ily from the opening
and were & conspicuous pxeception by reason of this
strerfgtt. The weukness of the income issues of
the Reading Company was & promineny '“‘““
in the other direction, 'The seconds were ste {a
bug the first incomes lost 1 cent at 81, and t
third ingomes 3-4 at 56, while the l"‘““‘“ mort-
oo{i;] dod 14 lnzsl. Trnla and {’.bosullcannt;
2. ernt lower & w
35 1.2 m'r&cthr ; mewr nnd Rio Grande
eclined 1 to 80, nnd Hocldog
Valhy 58 lﬂﬂ the same loss at B1 1
ln the_unlisted department bf the Stoclt Fix-
chan Oil certifintes were unusunily
b g (Iﬂ Ulﬂ}mlnd after an early decline to
56 1-4 -:rm ed to 67 1-8, and closed pm&l-
cally ot point, Sugar Trust certifi-
um{l 6l }mmﬂl.
pnd 84, and oﬂm‘annm
wigle Company (1 ot 21 1.4 0
Desert ke Isl sooi.us. #2192 1

Second Mortgage Bonds.

Deofsult having beon made in the paymwens of b8 eoupon
|nterest on the steond mortgage tords of the Ysemational
and Great Northern Rallroad Company,
honds are requasted to send at once thale

Ofeo address, with the numbar of the bondseld by them
to the undersigned, Trustes under smid nytgEage.
THE FARMERS' LOAN AND TR/
TARAUSTEE OF THE I.
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